
�� 

 
7KH�3ODQQLQJ�,QVSHFWRUDWH 
7HPSOH�4XD\�+RXVH 
��7KH�6TXDUH 
7HPSOH�4XD\ 
%ULVWRO 
%6���31 
 
 
���0D\������ 
 

 
$SSHDO�6WDWHPHQW 

 
'HDU�3ODQQLQJ�,QVSHFWRUDWH�� 
 
��/LQNVZD\��1RUWKZRRG��/RQGRQ��+$���;% 
 
+RXVHKROGHU�$SSHDO�DJDLQVW�WKH�UHIXVDO�RI�SDUW�UHWURVSHFWLYH�SODQQLQJ�SHUPLVVLRQ�IRU�WKH�HUHFWLRQ�
RI� D�SDUW� WZR�VWRUH\��SDUW� ILUVW� IORRU�VLGH�H[WHQVLRQ�� VLQJOH�VWRUH\� UHDU�H[WHQVLRQ�� FRQYHUVLRQ�RI�
GRXEOH� JDUDJH� WR� KDELWDEOH� XVH�� LQVWDOODWLRQ� RI� FDQRS\� WR� IURQW� DQG� UDLVLQJ� RI� URRI� WR� DOORZ������������������
FRQYHUVLRQ�RI� URRI�VSDFH� WR�KDELWDEOH�XVH� WR� LQFOXGH��� UHDU�GRUPHUV���� IURQW�GRUPHU�DQG���QHZ�����
JDEOH�HQG�ZLQGRZV�WR�IURQW� 
 
7KLV� DSSHDO� LV� VXEPLWWHG� LQ� UHJDUGV� WR� WKH� UHIXVDO� RI� SDUW� UHWURVSHFWLYH� SODQQLQJ� SHUPLVVLRQ� IRU� WKH��������������
HUHFWLRQ�RI�D�SDUW� WZR�VWRUH\��SDUW� ILUVW� IORRU�VLGH�H[WHQVLRQ��VLQJOH�VWRUH\� UHDU�H[WHQVLRQ��FRQYHUVLRQ�RI�
GRXEOH�JDUDJH�WR�KDELWDEOH�XVH��LQVWDOODWLRQ�RI�FDQRS\�WR�IURQW�DQG�UDLVLQJ�RI�URRI�WR�DOORZ�FRQYHUVLRQ�RI�
URRI�VSDFH�WR�KDELWDEOH�XVH�WR�LQFOXGH���UHDU�GRUPHUV����IURQW�GRUPHU�DQG���QHZ�JDEOH�HQG�ZLQGRZV�WR�
WKH� IURQW� DW� �� /LQNVZD\�� 1RUWKZRRG�� /RQGRQ�� +$�� �;%�� 7KH� SODQQLQJ� DSSOLFDWLRQ� ZDV� UHIXVHG� E\� WKH����������������
/RQGRQ� %RURXJK� RI� +LOOLQJGRQ� RQ� �� $SULO� ����� XQGHU� SODQQLQJ� DSSOLFDWLRQ UHIHUHQFH����������������������������������
������$33������������7KH�DSSOLFDWLRQ�ZDV�UHIXVHG�IRU�WKUHH�UHDVRQV�ZKLFK�DUH�DV�IROORZV�� 
 
���7KH�UHVXOWDQW�VFDOH�DQG�PDVVLQJ�RI�WKH�
DV�EXLOW
�H[WHQVLRQV�DUH�FRQVLGHUHG�WR�GRPLQDWH�WKH�SURPLQHQW�
FRUQHU�VHWWLQJ�WR�DQ�XQDFFHSWDEOH�GHJUHH��7KH�DOWHUDWLRQV�ZRXOG�GHWUDFW�IURP��DQG�IDLO�WR�KDUPRQLVH�ZLWK��
WKH�FKDUDFWHU�� IRUP�DQG�PRGHVW�VFDOH�RI�GHYHORSPHQW�ZLWKLQ� WKH�VXUURXQGLQJ�VWUHHW�VFHQH�DQG�$UHD�RI�
6SHFLDO� /RFDO�&KDUDFWHU� WR� WKH�GHWULPHQW� RI� WKH�EXLOGLQJ
V� DSSHDUDQFH�DQG�VHWWLQJ��7KH� VFKHPH�ZRXOG�
WKHUHE\�EH�FRQWUDU\�WR�3ROLFLHV�����DQG�����RI�WKH�/RQGRQ�3ODQ��SROLF\�%(��RI�WKH�+LOOLQJGRQ�/RFDO�3ODQ��
3DUW�2QH� -�6WUDWHJLF�3ROLFLHV��%(���%(���DQG�%(���RI� WKH�+LOOLQJGRQ�/RFDO�3ODQ� -�6DYHG�SROLFLHV�DQG�
+'$6�
�5HVLGHQWLDO�([WHQVLRQV
� 
 
���7KH� 
DV�EXLOW
�DOWHUDWLRQV� WR� WKH�H[WHQVLRQ�E\�UHDVRQ�RI� WKH�SUR[LPLW\��VLWLQJ��VL]H�RI� WKH�ZLQGRZV�DQG�
LQWHUQDO�DUH�FRQVLGHUHG� WR�RYHUORRN� WKH�SULYDWH�JDUGHQ�RI�1R����&RSVH�:RRG�:D\� WR�DQ�XQDFFHSWDEOH���
GHJUHH�� WR� WKH� GHWULPHQW� RI� WKHVH� RFFXSLHUV�� 7KH� SURSRVHG� REVFXUH� ILOP� DSSOLHG� WR� WKH� RYHUORRNLQJ���������������
ZLQGRZV� DQG� WKH� DELOLW\� IRU� WKRVH� ZLQGRZV� WR� EH� RSHQHG� DUH� QRW� FRQVLGHUHG� WR� SURYLGH� D� VXIILFLHQWO\���������������
SHUPDQHQW� RU� UREXVW� PHDQV� RI� PLWLJDWLQJ� WKH� RYHUORRNLQJ� RI� WKH� QHLJKERXULQJ� UHDU� JDUGHQ�� 7KH������������������������
DSSOLFDWLRQ�ZRXOG�WKHUHE\�HURGH�WKH�SULYDF\�DQG�OLYLQJ�FRQGLWLRQV�RI�WKHVH�RFFXSDQWV�WR�DQ�XQDFFHSWDEOH�
GHJUHH��)XUWKHU��WKH�LQFUHDVH�LQ�WKH�KHLJKW�RI�WKH�H[WHQVLRQV�ZRXOG�UHVXOW�LQ�D�VFKHPH�WKDW�ZRXOG�DSSHDU�
XQGXO\�GRPLQDQW�DQG�YLVXDOO\�RYHUEHDULQJ�WR�WKH�GHWULPHQW�RI�WKH�DPHQLWLHV�RI�1R����&RSVH�:RRG�:D\��
7KH�DSSOLFDWLRQ�WKHUHIRUH�IDLOV�WR�FRPSO\�ZLWK�WKH�133)��3ROLFLHV�%(���DQG�%(���RI�WKH�+LOOLQJGRQ�/RFDO�
3ODQ��3DUW�7ZR�-�6DYHG�3ROLFLHV�DQG�+'$6�
5HVLGHQWLDO�([WHQVLRQV
� 
 
���7KH�XVH�RI�REVFXUH�JOD]LQJ�ZLWKLQ�%HGURRP����DV� LGHQWLILHG� LQ�DFFRPSDQ\LQJ�SODQ�$����5HYLVLRQ�&��
UHVXOWV� LQ�D�KDELWDEOH�URRP�LQ�WKH�H[WHQGHG�SURSHUW\�IURP�UHFHLYLQJ�VXIILFLHQW�GD\OLJKW�DQG�SURYLGHV�WKDW�
URRP� ZLWK� DQ� LQDGHTXDWH� RXWORRN�� WR� WKH� GHWULPHQW� RI� WKH� OLYLQJ� FRQGLWLRQV� RI� WKDW� SURSHUW\� DQG� WKH������������������
UHVLGHQWLDO�DPHQLW\�RI�IXWXUH�RFFXSLHUV��7KH�DSSOLFDWLRQ�WKHUHIRUH�IDLOV�WR�FRPSO\�ZLWK�3ROLF\�%(���RI�WKH�
+LOOLQJGRQ�/RFDO�3ODQ�-�6DYHG�3ROLFLHV� 
 
 

6WHUOLQJ�3ODQQLQJ�/WG 
���&ROOHJH�<DUG 
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$SSHDO�6LWH�DQG�/RFDOLW\ 
7KH� DSSHDO� VLWH� RFFXSLHV� DQ� LUUHJXODU� VKDSHG� SORW� RQ� WKH� FRUQHU� MXQFWLRQ� RI�&RSVH�:RRG�:D\��ZKLFK�������������
DGMRLQV� WKH� QRUWK-ZHVWHUQ� ERXQGDU\� DQG� /LQNVZD\�ZKLFK� DGMRLQV� WKH� QRUWK-HDVWHUQ� ERXQGDU\�� 7KH� VLWH�
LQFUHDVHV�LQ�ZLGWK�IURP�QRUWK�WR�VRXWK��LV�UHODWLYHO\�OHYHO�LQ�QDWXUH�DQG�EHQHILWV�IURP�KLJK�/H\ODQGLL�DORQJ�
WKH�IURQW�HDVWHUQ�DQG�VLGH�QRUWKHUQ�ERXQGDULHV�DQG�LV�ZHOO�VFUHHQHG�IURP�WKH�SXEOLF�GRPDLQ��7R�WKH�VRXWK�
RI� WKH�VLWH� LV�1R����/LQNVZD\��D�WZR�VWRUH\�GHWDFKHG�SURSHUW\�DQG� WR� WKH�UHDU�RI� WKH�VLWH� LV�1R���&RSVH�
:RRG�:D\��ZKLFK�LV�DOVR�D�WZR�VWRUH\�GHWDFKHG�GZHOOLQJ��7KH�VLWH�IRUPV�SDUW�RI�&RSVHZRRG�(VWDWH�$UHD�
RI�6SHFLDO�/RFDO�&KDUDFWHU�DV�VHW�RXW�ZLWKLQ� WKH�+LOOLQJGRQ�/RFDO�3ODQ��3DUW�7ZR� -�6DYHG�8'3�3ROLFLHV�
�1RYHPEHU������� 
 
7KH� GHYHORSPHQW� VXEMHFW� RI� WKLV� DSSHDO� LV� D� UHWURVSHFWLYH� DSSOLFDWLRQ� WR� UHJXODULVH� DOWHUDWLRQV� LQ� WKH��������������
GHVLJQ��VFDOH�DQG�IRRWSULQW�RI�WKH�H[WHQGHG�GZHOOLQJ�LQ�LWV�
DV�EXLOW
�IRUP��ZKLFK�GLIIHU�IURP�WKDW�ZKLFK�ZDV�
DSSURYHG�XQGHU�������$33�����������7KH�PDWHULDO�FKDQJHV�DUH�DV�IROORZV� 
 
���7KH�IRRWSULQW�RI�WKH�VRXWKHUQ�ZLQJ�RI�WKH�EXLOGLQJ�KDV�EHHQ�DOWHUHG�ZLWK�LW�QRZ�EHLQJ�VWHSSHG�IXUWKHU�LQ�
IURP� WKH� VRXWKHUQ� VLWH� ERXQGDU\� ZLWK� D� UHVXOWDQW� UHGXFWLRQ� LQ� WKH� OHQJWK� RI� WKH� WZR-VWRUH\� VRXWKHUQ�����������������
H[WHQVLRQ� DQG� D� UHGXFWLRQ� LQ� VL]H� RI� WKH� VLQJOH-VWRUH\� IODW� URRI� HOHPHQW� WR� WKH� VRXWKHUQ� VLGH� RI� WKH�����������������
EXLOGLQJ� 
 
���7KH�HDYHV�KHLJKW�RI�WKH�PDLQ�URRI�KDV�EHHQ�UDLVHG�E\�������PHWUHV�IURP�������PHWUHV�WR�����PHWUHV��
7KH�ULGJH�KHLJKW�KDV�EHHQ�UDLVHG�������PHWUHV�IURP�������PHWUHV�WR������PHWUHV� 
 
7KH�LQWHUQDO�DUUDQJHPHQW�RI�WKH�EXLOGLQJ�KDV�EHHQ�UHPRGHOOHG��7KLV�KDV�UHVXOWHG�LQ�YDULRXV�DOWHUDWLRQV�WR�
WKH�IHQHVWUDWLRQ�WKH�PRVW�QRWDEOH�RI�ZKLFK�DUH�VXPPDULVHG�EHORZ�- 
 
���7KH�UHDU�IDFLQJ�GRUPHU�ZLQGRZV�QRZ�DOO�VHUYH�DQ�HQODUJHG�ILIWK�EHGURRP�DV�RSSRVHG�WR�WKH�DSSURYHG�
VFKHPH�ZKHUH�RQH�ZLQGRZ�VHUYHG�WKH�EHGURRP�DQG�WKH�UHPDLQGHU�VHUYHG�DQ�HQ-VXLWH�EDWKURRP�DQG�D�
VWRUH�URRP�ZDON�LQ�FORVHW��7KH�SRVLWLRQ�RI�EHGURRPV�RQ�WKH�ILUVW�IORRU�KDV�EHHQ�DOWHUHG�DQG�ZLQGRZV�KDYH�
EHHQ�HQODUJHG� 
 
���2EVFXUH�JOD]LQJ��LQ�WKH�IRUP�RI�D�SODVWLF�ILOP��KDV�EHHQ�DSSOLHG�WR�DOO�UHDU�IDFLQJ�GRUPHU�ZLQGRZV�DQG�
WR� WKH� UHDU� IDFLQJ� ILUVW� IORRU� EDWKURRP� ZLQGRZV�� 7KH� ILUVW� IORRU� ZLQGRZ� VHUYLQJ� EHGURRP� �� KDV� EHHQ����������������
SDUWLDOO\� REVFXUHO\� JOD]HG� XVLQJ� WKH� VDPH�PHWKRG��ZLWK� WKH� XSSHU� SDUW� RI� WKH�ZLQGRZ� UHPDLQLQJ� FOHDU�
JOD]HG�VR�DV�WR�DOORZ�VXQOLJKW�SHUPHDWLRQ��5HWDLQLQJ�VWUDSV�KDYH�EHHQ�ILWWHG�WR�DOO�UHDU�IDFLQJ�REVFXUHO\�
JOD]HG� ZLQGRZV� VR� DV� WR� SUHYHQW� WKHP� IURP� EHLQJ� RSHQHG� RWKHU� WKDQ� WR� D� VOLJKW� GHJUHH� WR� SURYLGH�����������������
YHQWLODWLRQ� 
 
��� 7KH� KHLJKW� RI� WKH� IODW� URRI� VLQJOH-VWRUH\� HOHPHQWV� RI� WKH� H[WHQVLRQ� KDYH� EHHQ� UDLVHG� IURP�����������������������������������
DSSUR[LPDWHO\� ���� PHWUHV� WR� DSSUR[LPDWHO\� ����� PHWUHV� ZLWK� DQ� LQFUHDVHG� KHLJKW� SDUDSHW� ZDOO������������������������
LQFRUSRUDWHG� 
 
6LWH�+LVWRU\ 
7KH�DSSHDO�VLWH�KDV�DQ�H[WHQVLYH�SODQQLQJ�KLVWRU\�KRZHYHU��RQO\�WKH�DSSOLFDWLRQV�UHOHYDQW�WR�WKLV�DSSHDO�
DUH�OLVWHG�EHORZ� 
 
$SSOLFDWLRQ�QXPEHU��������$33���������� 
'HVFULSWLRQ� RI� GHYHORSPHQW�� 7ZR� VWRUH\�� �-EHG�� GHWDFKHG� GZHOOLQJ� ZLWK� KDELWDEOH� URRIVSDFH� LQYROYLQJ�
GHPROLWLRQ�RI�H[LVWLQJ�GZHOOLQJ� 
6WDWXV��$SSURYHG�RQ���)HEUXDU\����� 
 
$SSOLFDWLRQ�QXPEHU��������$33���������� 
'HVFULSWLRQ�RI�GHYHORSPHQW��3DUW�WZR�VWRUH\��SDUW�ILUVW�IORRU�VLGH�H[WHQVLRQ��VLQJOH�VWRUH\�UHDU�H[WHQVLRQ��
FRQYHUVLRQ� RI� GRXEOH� JDUDJH� WR� KDELWDEOH� XVH�� UDLVLQJ� RI� URRI� WR� DOORZ� FRQYHUVLRQ� RI� URRI� VSDFH� WR�������������������
KDELWDEOH�XVH�WR�LQFOXGH���[�UHDU�GRUPHU�DQG���[�IURQW�GRUPHU�DQG���QHZ�JDEOH�HQG�ZLQGRZV�WR�IURQW�DQG�
LQVWDOODWLRQ�RI�FDQRS\�WR�IURQW� 
6WDWXV��$SSURYHG�RQ���0DUFK����� 



�� 

$SSOLFDWLRQ�QXPEHU��������$33��������� 
'HVFULSWLRQ�RI�GHYHORSPHQW��3DUW�WZR�VWRUH\��SDUW�ILUVW�IORRU�VLGH�H[WHQVLRQ��VLQJOH�VWRUH\�UHDU�H[WHQVLRQ��
FRQYHUVLRQ�RI�GRXEOH�JDUDJH�WR�KDELWDEOH�XVH��LQVWDOODWLRQ�RI�FDQRS\�WR�IURQW�DQG�UDLVLQJ�RI�URRI�WR�DOORZ�
FRQYHUVLRQ�RI�URRI�VSDFH�WR�KDELWDEOH�XVH�WR�LQFOXGH���UHDU�GRUPHUV����IURQW�GRUPHU�DQG���QHZ�JDEOH�HQG�
ZLQGRZV�WR�IURQW� 
6WDWXV��$SSURYHG�RQ����$SULO����� 
 
5HEXWWDO�DJDLQVW�WKH�ILUVW�UHDVRQ�IRU�UHIXVDO 
7KH�DSSHDO�VLWH�LV�VLWXDWHG�ZLWKLQ�WKH�&RSVHZRRG�(VWDWH�$UHD�RI�6SHFLDO�&KDUDFWHU�ZKLFK�LV�VXEMHFW�WR�D�
VSHFLILF� /RFDO� 3ODQ�3ROLF\� %(��ZKLFK� LQFOXGHV� DQ� HPSKDVLV� RQ� GHYHORSPHQW�PDLQWDLQLQJ� DUFKLWHFWXUDO�
LQGLYLGXDOLW\�� $V� DIRUHPHQWLRQHG�� LQ� FRPSDULVRQ� WR� WKH� VFKHPH� DSSURYHG� XQGHU� SODQQLQJ� SHUPLVVLRQ�������������
UHIHUHQFH�� ������$33����������� WKH� HDYHV� KHLJKW� RI� WKH�PDLQ� URRI� KDV� EHHQ� UDLVHG� E\� ������PHWUHV�
IURP�������PHWUHV�WR�����PHWUHV�DQG�WKH�ULGJH�KHLJKW�KDV�EHHQ�UDLVHG�������PHWUHV�IURP�������PHWUHV�WR�
�����PHWUHV� 
 
7KH� VWUHHW� VFHQH� RI� /LQNVZD\� LV� FKDUDFWHULVHG� E\� VLJQLILFDQW� VL]HG� GHWDFKHG� WZR� VWRUH\� GZHOOLQJV� VHW�
ZLWKLQ� VSDFLRXV� JURXQGV�� $� ODUJH� QXPEHU� RI� RULJLQDO� GZHOOLQJV� KDYH� EHHQ� GHPROLVKHG� DQG� SODQQLQJ����������������
SHUPLVVLRQ� KDV� EHHQ� JUDQWHG� DQG� LPSOHPHQWHG� IRU� UHSODFHPHQW� GZHOOLQJV� RI� YDU\LQJ� VL]H� DQG������������������������
DUFKLWHFWXUDO�FKDUDFWHU��$�SODQQLQJ�VHDUFK�DQG�VLWH�YLVLW�KDV�EHHQ�XQGHUWDNHQ�DQG�LW� LV�FOHDU�WKDW�D�ZLGH�
UDQJH�RI�GZHOOLQJV�YDU\LQJ� LQ�VL]H��DSSHDUDQFH��KLSSHG�DQG�JDEOH� URRI� IRUPV��GRUPHU� IHDWXUHV��YDU\LQJ�
ULGJH�DQG�HDYHV�KHLJKWV�DQG�D�PL[�RI�FRQWHPSRUDU\�DQG�WUDGLWLRQDO�DUFKLWHFWXUH�DUH�SUHVHQW�LQ�WKH�ORFDOLW\��
6RPH�RI�WKH�GZHOOLQJV�DORQJ�/LQNVZD\�DUH�GRXEOH�WKH�ZLGWK�RI�WKH�GZHOOLQJ�VXEMHFW�RI�WKLV�DSSHDO�DUH�RI�D�
JUDQGHU�VFDOH��ZLWK�LPSRVLQJ�DUFKLWHFWXUDO�IHDWXUHV� 
 
$�SODQQLQJ�DSSOLFDWLRQ�DW�1R�����/LQNVZD\� IRU�D� WZR�VWRUH\���-EHGURRP��GHWDFKHG�KRXVH�ZLWK�KDELWDEOH�
URRIVSDFH�ZDV�DOORZHG�DW�DSSHDO�XQGHU�UHI��$33�5�����$������������RQ�������������:KHQ�GHWHUPLQLQJ�
WKH�DSSHDO��WKH�3ODQQLQJ�,QVSHFWRU�FRPPHQWHG�LQ�WKHLU�UHSRUW��SDUDJUDSK���� 
 
³/LQNVZD\� LV�D� OHQJWK\��VWUDLJKW�� WUHH-OLQHG�DYHQXH� IURQWHG�E\� ODUJH�GHWDFKHG�GZHOOLQJV�VHW� LQ�JHQHURXV�
JURXQGV�� 7KLV� LV� D� UHVLGHQWLDO� DUHD� RI� KLJK� TXDOLW\�� DQG� D� JHQHUDO� VHQVH� RI� YHUGDQW� VSDFLRXVQHVV� LV��������������
H[XGHG��1HYHUWKHOHVV�� WKHUH� LV�DPSOH�HYLGHQFH�RI� UHFHQW�GHYHORSPHQW�DQG� UHGHYHORSPHQW� LQ�/LQNVZD\�
DQG�DGMRLQLQJ�VWUHHWV��DQG�D�ZLGH�YDULHW\�RI�DUFKLWHFWXUDO�VW\OHV�LV�RQ�GLVSOD\´�� 
 
7KH�3ODQQLQJ�,QVSHFWRU�ZHQW�RQ�WR�VD\��SDUDJUDSK����� 
 
³:KLOVW�WKH�GHWDLOHG�GHVLJQ�RI�WKH�UHSODFHPHQW�GZHOOLQJ�PD\�QRW�EH�WR�WKH�&RXQFLO¶V�OLNLQJ��,�FRQVLGHU�WKDW�
LW� KDV� JLYHQ� LQVXIILFLHQW� ZHLJKW� WR� WKH� GHVLJQ� DQG� DSSHDUDQFH� RI� RWKHU� UHGHYHORSHG� KRXVHV� DORQJ�
/LQNVZD\��VHYHUDO�RI�ZKLFK�GLVSOD\�VLPLODU�FODVVLFDO�IHDWXUHV��)DU�IURP�VWDQGLQJ�RXW�DV�DQ�H[DPSOH�RI�SRRU�
GHVLJQ�� WKH� GZHOOLQJ¶V� DSSHDUDQFH� ZRXOG� FRPSOHPHQW� WKH� JHQHUDO� VWDQGDUG� RI� QHZ� GHVLJQ� RQ���������������
GLVSOD\�LQ�/LQNVZD\�´ 
 
7KH�3ODQQLQJ�2IILFHUV�UHSRUW�VWDWHV�WKDW�E\�UDLVLQJ�WKH�HDYHV��WKH�
DV�EXLOW
�GZHOOLQJ�KDV�YHUWLFDO�ZDOOV�RI�
DQ�LQFUHDVHG�KHLJKW�ZKLFK�DSSHDU�VLJQLILFDQWO\�PRUH�SURPLQHQW�WKDQ�LQ�WKH�DSSURYHG�SHUPLVVLRQ�DQG�DV�D�
UHVXOW��WKH�EXLOGLQJ�HOHYDWLRQV�DSSHDU�PRUH�VWDUN�DQG�YLVXDOO\�SURPLQHQW��7KH�UHSRUW�JRHV�RQWR�VWDWHV�WKDW�
WKH�KHLJKW�RI�WKH�HDYHV�LV�QRW�PDWFKHG�E\�DQ�LQFUHDVH�LQ�ULGJH�KHLJKW�DQG�WKLV�KDV�UHVXOWHG�LQ�D�URRI�IRUP�
WKDW�LV�VKDOORZHU�WKDQ�WKDW�ZKLFK�ZDV�DSSURYHG�DQG�DV�UHVXOW��WKH�SURSRUWLRQV�RI�WKH�EXLOGLQJ�KDYH�EHHQ�
DOWHUHG�ZKLFK�KDV�UHVXOWHG� LQ�D�PRUH�SURPLQHQW�DQG�RYHUO\�GRPLQDQW�VWUXFWXUH�DQG�KDV�DOVR�UHVXOWHG� LQ�
WKH� SURPLQHQFH� RI� WKH� YDULRXV� GRUPHU� ZLQGRZV� EHLQJ� H[DJJHUDWHG� WR� D� GHJUHH� WKDW� WKH\� DUH� OHVV��������������������������
V\PSDWKHWLF�WRZDUGV�WKH�IRUP�RI�WKH�EXLOGLQJ�DV�D�ZKROH� 
 
,Q�WKLV�UHJDUG��WKH�GZHOOLQJ�DV�EXLOW�KDV�WKH�IROORZLQJ�GLPHQVLRQV�� 
 
*URXQG�WR�HDYHV�KHLJKW�–�����0HWUHV 
(DYHV�WR�ULGJH�KHLJKW�–�����0HWUHV� 
7RWDO�KHLJKW�–���0HWUHV 
5RRI�WR�HOHYDWLRQ�SURSRUWLRQ�–���� 



�� 

,W� LV� FRQVLGHUHG� WKDW� WKH� GZHOOLQJ� µDV� EXLOW¶� KDV� D� V\PSDWKHWLF�� KLJK� TXDOLW\�� ZHOO� EDODQFHG� DQG�����������������������
SURSRUWLRQHG�DSSHDUDQFH��7KH�RULJLQDO�WZR�VWRUH\�JDEOH�IHDWXUH�WR�WKH�QRUWKHUQ�IODQN�HOHYDWLRQ�KDV�EHHQ�
UHWDLQHG��WKH�H[WHQVLRQ�WR�WKH�VRXWKHUQ�IODQN�KDV�EHHQ�ILQLVKHG�LQ�SDLQWHG�UHQGHU�ZKLFK�SURYLGHV�FRQWUDVW�
ZLWK� WKH�RULJLQDO�EULFN�VHFWLRQ�DQG�DVVLVWV� LQ�EUHDNLQJ�XS� WKH�EXON�DQG�PDVVLQJ�RI� WKH�GZHOOLQJ�DQG� WKH�
SURMHFWLQJ� JDEOH� IHDWXUHV� DQG� DQJOHG� IRRWSULQW� RI� WKH� GZHOOLQJ� EUHDNV� XS� WKH� URRI� SURILOH� DQG� DGGV������������������
DUFKLWHFWXUDO�LQWHUHVW��7KH�UHVXOWDQW�GZHOOLQJ�LV�RI�FRQVLGHUDEOH�FKDUP��VLWV�FRPIRUWDEO\�ZLWKLQ�WKH�SORW�DQG�
PDLQWDLQV�D�VHQVH�RI�PRGHVW\�ZKHQ�FRPSDUHG�WR�WKH�PXFK�ODUJHU�DQG�JUDQGHU�GZHOOLQJV�DORQJ�/LQNVZD\��
VRPH� ZKLFK� DUH� WZLFH� WKH� IURQWDJH� ZLGWK� DQG� DFFRPPRGDWH� LPSRVLQJ� JDEOH� IHDWXUHV� DQG� SRUWLFR������������������
SRUFKHV�� 7KH� GRUPHUV� WR� WKH� IURQW� DQG� UHDU� HOHYDWLRQV� DUH� VHW� GRZQ� E\� ���� PHWUHV� EHORZ� WKH� ULGJH������������������
���� PHWUHV� DERYH� WKH� HDYHV� DQG� DUH� VXEVHUYLHQW�� VLW� FRPIRUWDEO\� DQG� GR� QRW� DSSHDU� GRPLQDQW� RU����������������������
LQFRQJUXRXV�RQ�WKH�UHVSHFWLYH�VORSHV��1RWZLWKVWDQGLQJ�WKH�DERYH��D�VXUYH\�KDV�EHHQ�XQGHUWDNHQ�RI�WKH�
ZDOO�� HDYHV�DQG� ULGJH�KHLJKWV�RI� D�QXPEHU�RI� SURSHUWLHV�DORQJ�/LQNVZD\�� DQG�RQH�DORQJ�&RSVH�:RRG�
:D\��GHWDLOV�ZKLFK�DUH�OLVWHG�EHORZ� 
 
$GGUHVV���$�/LQNVZD\ 
3ODQQLQJ�DSSOLFDWLRQ�UHIHUHQFH�������$33������������$SSURYHG�RQ������������ 
$SSURYHG�GHYHORSPHQW��7ZR�VWRUH\���-EHG��GHWDFKHG�GZHOOLQJ�ZLWK�KDELWDEOH�URRI�VSDFH�DQG�EDVHPHQW�
ZLWK�DVVRFLDWHG�DPHQLW\�VSDFH�DQG�SDUNLQJ��LQYROYLQJ�WKH�GHPROLWLRQ�RI�H[LVWLQJ�GZHOOLQJ� 
 
*URXQG�WR�HDYHV�KHLJKW�–�����0HWUHV 
(DYHV�WR�ULGJH�KHLJKW�–�����0HWUHV� 
7RWDO�KHLJKW�–�����0HWUHV 
5RRI�WR�ZDOO�SURSRUWLRQ�–���� 
 
$GGUHVV�����&RSVH�:RRG�:D\� 
3ODQQLQJ�DSSOLFDWLRQ�UHIHUHQFH��������$33������������$SSURYHG�RQ������������ 
$SSURYHG�GHYHORSPHQW��7ZR�VWRUH\���-EHG��GHWDFKHG�GZHOOLQJ�ZLWK�KDELWDEOH�URRI�VSDFH�ZLWK�LQVWDOODWLRQ�
RI� YHKLFXODU� FURVVRYHU� WR� IURQW� WR� FUHDWH� FDUULDJH� GULYHZD\� LQYROYLQJ� GHPROLWLRQ� RI� H[LVWLQJ� GHWDFKHG����
GZHOOLQJ�KRXVH� 
 
*URXQG�WR�(DYHV�–�����0HWUHV 
(DYHV�WR�5LGJH�–�����0HWUHV� 
7RWDO�KHLJKW�–�����0HWUHV 
5RRI�WR�ZDOO�SURSRUWLRQ�–������ 
 
$GGUHVV�����/LQNVZD\ 
3ODQQLQJ�DSSOLFDWLRQ�UHIHUHQFH��������$33�����������$OORZHG�DW�DSSHDO�XQGHU�UHI� 
$33�5�����$������������RQ������������� 
$SSURYHG� GHYHORSPHQW�� 7ZR� VWRUH\�� �-EHG�� GHWDFKHG� KRXVH� ZLWK� KDELWDEOH� URRIVSDFH� LQYROYLQJ���������������������
GHPROLWLRQ�RI�H[LVWLQJ�KRXVH�DQG�JDUDJH�� 
 
*URXQG�WR�HDYHV�KHLJKW�–�����0HWUHV 
(DYHV�WR�ULGJH�KHLJKW�–�����0HWUHV� 
7RWDO�KHLJKW�–�����0HWUHV 
5RRI�WR�ZDOO�SURSRUWLRQ�–���� 
 
$GGUHVV�����/LQNVZD\ 
3ODQQLQJ�DSSOLFDWLRQ�UHIHUHQFH��������$33������������$SSURYHG�RQ������������ 
$SSURYHG� GHYHORSPHQW�� 7ZR-VWRUH\�� �-EHG�� GHWDFKHG� GZHOOLQJ� ZLWK� KDELWDEOH� URRIVSDFH� LQYROYLQJ���������������
GHPROLWLRQ�RI�H[LVWLQJ��-EHG�GZHOOLQJ 
 
*URXQG�WR�HDYHV�KHLJKW�–�����0HWUHV 
(DYHV�WR�ULGJH�KHLJKW�–�����0HWUHV� 
7RWDO�KHLJKW�–�����0HWUHV 
5RRI�WR�ZDOO�SURSRUWLRQ�–������ 
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$GGUHVV�����/LQNVZD\ 
3ODQQLQJ�DSSOLFDWLRQ�UHIHUHQFH�������$33������������$SSURYHG�RQ������������ 
$SSURYHG� GHYHORSPHQW�� (UHFWLRQ� RI� D� GHWDFKHG� �-EHGURRP� GZHOOLQJ� ZLWK� KDELWDEOH� URRI� VSDFH� DQG����������
EDVHPHQW�ZLWK�DVVRFLDWHG�SDUNLQJ�DQG�DPHQLW\�VSDFH� LQFOXGLQJ�WKH�GHPROLWLRQ�RI� WKH�H[LVWLQJ�GHWDFKHG�
KRXVH 
 
*URXQG�WR�(DYHV�–�����0HWUHV 
(DYHV�WR�5LGJH�–�����0HWUHV� 
7RWDO�KHLJKW�–�����0HWUHV 
5RRI�WR�HOHYDWLRQ�SURSRUWLRQ�–���� 
 
$GGUHVV�����/LQNVZD\� 
3ODQQLQJ�DSSOLFDWLRQ�UHIHUHQFH��������$33�����������$SSURYHG�RQ������������ 
$SSURYHG�GHYHORSPHQW��(UHFWLRQ�RI�D� WZR-VWRUH\� IRXU�EHGURRP�GZHOOLQJ�ZLWK� LQWHJUDO�JDUDJH� �LQYROYLQJ�
GHPROLWLRQ�RI�H[LVWLQJ�GZHOOLQJ� 
 
*URXQG�WR�(DYHV�–�����0HWUHV 
(DYHV�WR�5LGJH�–�����0HWUHV� 
7RWDO�KHLJKW�–������0HWUHV 
5RRI�WR�HOHYDWLRQ�SURSRUWLRQ�–������ 
 
7DNLQJ�WKH�DERYH�LQWR�FRQVLGHUDWLRQ��LW�LV�FOHDUO\�GHPRQVWUDWHG�WKDW�UHSODFHPHQW�GZHOOLQJV�WKDW�KDYH�EHHQ�
SHUPLWWHG�DQG�HUHFWHG�DORQJ�/LQNVZD\�DUH�FKDUDFWHULVHG�ZLWK�GLIIHULQJ�SURSRUWLRQV��VRPH�ZLWK�VKDOORZHU�
SLWFKHG�URRIV� WKDW�JLYH� WKH�GZHOOLQJ�D�VTXDW�DSSHDUDQFH�DQG�VRPH�ZLWK�VWHHSHU�SLWFKHG�URRIV�WKDW�JLYH�
WKH� GZHOOLQJV� D� WRS� KHDY\� DSSHDUDQFH�� )XUWKHUPRUH�� WKH�PDMRULW\� RI� WKH� QHLJKERXULQJ� GZHOOLQJV� KDYH�
KLJKHU�HDYHV�DQG�ULGJH�KHLJKWV��7KH�ULGJH�DQG�HDYHV�KHLJKW�DQG�SURSRUWLRQV�RI�WKH�DSSHDO�GZHOOLQJ�DUH�
UHSOLFDWHG� LQ� WKH� ORFDOLW\�DQG�DV�VXFK�� WKH� UHVXOWDQW� VFDOH�DQG�PDVVLQJ� LV� LQ�NHHSLQJ�ZLWK�GHYHORSPHQW�
ZLWKLQ�WKH�VXUURXQGLQJ�VWUHHW�VFHQH�DQG�WKLV�$UHD�RI�6SHFLDO�/RFDO�&KDUDFWHU� 
 
7KH�2IILFHUV�UHSRUW�JRHV�RQWR�VD\�WKDW� WKH�DSSURYHG�DSSOLFDWLRQ�KDG�WKH�HDYHV�GLUHFWO\�DERYH�ILUVW�IORRU�
ZLQGRZV��ZKLFK�LV�D�FRPPRQ�FKDUDFWHULVWLF�RI�EXLOGLQJV�RQ�/LQNVZD\�DQG�WKDW�WKH�LQFUHDVHG�HDYHV�KHLJKW�
KDV� OHIW� D� JDS� EHWZHHQ� WKH� WRS� RI� ILUVW� IORRU� ZLQGRZV� DQG� WKH� HDYHV� ZKLFK� LV� QRW� FRQVLVWHQW� ZLWK� WKLV������
GLVWLQJXLVKLQJ� IHDWXUH�ZLWKLQ� WKH� VXUURXQGLQJ� DUHD�� ,Q� WKLV� UHJDUG�� LW� LV� HYLGHQW� WKDW� WKH� VWUHHW� VFHQH� RI�
/LQNVZD\� DFFRPPRGDWHV� D� QXPEHU� RI� DUFKLWHFWXUDO� VW\OHV�� ZLWK� PDQ\� GZHOOLQJV� LQFRUSRUDWLQJ� D� JDS��������������
EHWZHHQ�WKH�ILUVW�IORRU�ZLQGRZV�DQG�WKH�HDYHV��7KH�JDS�EHWZHHQ�WKH�WRS�RI�WKH�ILUVW�IORRU�ZLQGRZV�DQG�WKH�
HDYHV�RI�WKH�DSSHDO�GZHOOLQJ�LV�RQO\����FHQWLPHWUHV�ZKLFK�D�VWDQGDUG�GHJUHH�RI�VSDFLQJ��%HORZ�DUH�D�IHZ�
H[DPSOHV�RI�QHLJKERXULQJ�GZHOOLQJV�DORQJ�/LQNVZD\�ZKLFK�KDYH�VLJQLILFDQWO\�JUHDWHU�JDSV�EHWZHHQ�WKH�
WRS�RI�WKHLU�UHVSHFWLYH�ILUVW�IORRU�ZLQGRZV�DQG�WKH�HDYHV� 
 
1R����$�/LQNVZD\�-����FHQWLPHWUH�JDS�EHWZHHQ�WKH�WRS�RI�ILUVW�IORRU�ZLQGRZV�DQG�WKH�HDYHV� 
 
1R�����/LQNVZD\�-����FHQWLPHWUH�JDS�EHWZHHQ�WKH�WRS�RI�ILUVW�IORRU�ZLQGRZV�DQG�WKH�HDYHV� 
 
1R�����/LQNVZD\�-����FHQWLPHWUH�JDS�EHWZHHQ�WKH�WRS�RI�ILUVW�IORRU�ZLQGRZV�DQG�WKH�HDYHV� 
 
$�QXPEHU�RI�DGGLWLRQDO�H[DPSOHV�KDYH�EHHQ�LQFOXGHG�ZLWK�WKLV�DSSHDO�DQG�DV�VXFK��WKH�REVHUYDWLRQ�WKDW�
HDYHV� GLUHFWO\� DERYH� ILUVW� IORRU� ZLQGRZV� EHLQJ� D� FRPPRQ� FKDUDFWHULVWLF� RI� EXLOGLQJV� RQ� /LQNVZD\� LV��������������
IDFWXDOO\�LQFRUUHFW� 
 
:LWK�UHJDUGV�WR�WKH�VLQJOH�VWRUH\�VLGH�DQG�UHDU�HOHPHQWV�RI�WKH�GZHOOLQJ��WKH�RYHUDOO�KHLJKW�DQG�GHVLJQ�LV�
FRQVLGHUHG�WR�VDWLVIDFWRULO\�LQWHJUDWH�ZLWK�WKH�YHUQDFXODU�RI�WKH�KRVW�GZHOOLQJ��7KHVH�H[WHQVLRQV�PDLQWDLQ�
D���PHWUH�JDS�WR�WKH�ILUVW�IORRU�ZLQGRZ�FLOV�ZKLFK�DOORZ�D�FOHDU�YLVXDO�JDS�EHWZHHQ�WKHVH�HOHPHQWV��7KH�
VLQJOH�VWRUH\�HOHPHQWV�DUH�VLWHG�WR�WKH�UHDU�DQG�DUH�QRW�H[FHSWLRQDOO\�YLVLEOH�IURP�WKH�SXEOLF�GRPDLQ�EXW�
ZKHUH�WKH�VLGH�H[WHQVLRQ�LV�YLVLEOH��LW�KDV�DQ�HDYHV�KHLJKW�VLPLODU�WR�WKH�HDYHV�KHLJKW�RI�WKH�VLQJOH�VWRUH\�
LQWHJUDWHG�JDUDJH�WR�WKH�DGMDFHQW�GZHOOLQJ�WR�WKH�VRXWK�DW�1R����/LQNVZD\��� 
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$�PDWHULDO�FRQVLGHUDWLRQ� LQ� WKH�GHWHUPLQDWLRQ�RI� WKLV�DSSHDO� LV� WKDW�SODQQLQJ�SHUPLVVLRQ�ZDV�JUDQWHG�DW�
WKH� DSSOLFDWLRQ� VLWH� XQGHU� UHIHUHQFH�� ������$33����������� IRU� WKH� HUHFWLRQ� RI� D� WZR� VWRUH\�� �-EHG���������������
GHWDFKHG�GZHOOLQJ�ZLWK�KDELWDEOH�URRIVSDFH�LQYROYLQJ�GHPROLWLRQ�RI�H[LVWLQJ�GZHOOLQJ��7KH�GLPHQVLRQV�RI�
WKLV�UHSODFHPHQW�GZHOOLQJ�DUH�DV�IROORZV� 
 
*URXQG�WR�(DYHV�–�����0HWUHV 
(DYHV�WR�5LGJH�–�����0HWUHV� 
7RWDO�KHLJKW�–�����0HWUHV 
5RRI�WR�HOHYDWLRQ�SURSRUWLRQ�–������ 
 
7KH�DSSURYHG�GZHOOLQJ�ZDV�RI�D�EXONLHU�DSSHDUDQFH��ZLWK�MXVW�D�VLQJOH�JDEOH�IHDWXUH�WR�WKH�IURQW�HOHYDWLRQ��
D�ZLGHU� IURQWDJH�� ORQJHU� ULGJHOLQH�DQG�KDG�D�JUDQGHU�DQG�EXONLHU�DSSHDUDQFH�� ,W� LV� FRQVLGHUHG� WKDW� WKH�
H[WHQVLRQV�VXEMHFW�RI�WKLV�DSSHDO�KDYH�D�PXFK�PRUH�V\PSDWKHWLF�DSSHDUDQFH�DQG�KDYH�D�PRUH�SRVLWLYH�
FRQWULEXWLRQ�WR�WKLV�$UHD�RI�6SHFLDO�&KDUDFWHU� 
 
5HEXWWDO�DJDLQVW�WKH�VHFRQG�UHDVRQ�IRU�UHIXVDO 
 
7KH�/RFDO�3ODQQLQJ�$XWKRULW\�KDYH�VWDWHG�WKDW�WKH�
DV�EXLOW
�DOWHUDWLRQV�WR�WKH�H[WHQVLRQ�E\�UHDVRQ�RI�WKH�
SUR[LPLW\�� VLWLQJ�� VL]H� RI� WKH�ZLQGRZV� DQG� LQWHUQDO� DUUDQJHPHQW� DUH� FRQVLGHUHG� WR� RYHUORRN� WKH�SULYDWH�
JDUGHQ� RI� 1R�� �� &RSVH�:RRG�:D\� WR� DQ� XQDFFHSWDEOH� GHJUHH�� WR� WKH� GHWULPHQW� RI� WKHVH� RFFXSLHUV���������
)XUWKHU��WKH�LQFUHDVH�LQ�WKH�KHLJKW�RI�WKH�H[WHQVLRQV�ZRXOG�UHVXOW�LQ�D�VFKHPH�WKDW�ZRXOG�DSSHDU�XQGXO\�
GRPLQDQW�DQG�YLVXDOO\�RYHUEHDULQJ�WR�WKH�GHWULPHQW�RI�WKH�DPHQLWLHV�RI�1R����&RSVH�:RRG� 
 
$V� DIRUHPHQWLRQHG�� WKH� H[WHQVLRQV� DSSURYHG� XQGHU� SODQQLQJ� SHUPLVVLRQ� UHIHUHQFH�� ������
$33�����������LQFOXGHG���ZLQGRZV�WKDW�VHUYH�EHGURRP����D�IDPLO\�EDWKURRP��EHGURRP���DQG�DQ�HQ-VXLWH�
WR�WKH�UHDU�HOHYDWLRQ�DW�ILUVW�IORRU�OHYHO�DQG�WKUHH�GRUPHUV�VHUYLQJ�DQ�HQ-VXLWH��D�EHGURRP�DQG�VWRUH�URRP�
DW� ORIW� OHYHO��7KH�DSSURYHG�SODQV�FOHDUO\� LOOXVWUDWH�WKDW�QRQH�RI� WKH�JOD]LQJ�WR�WKH�ILUVW�IORRU�DQG�ORIW� OHYHO�
IDFLQJ�1R����&RSVH�:RRG�:D\�ZDV�WR�EH�REVFXUH�JOD]HG��7KH�/RFDO�3ODQQLQJ�$XWKRULW\�FRQVLGHUHG�WKLV�
OHYHO�RI�RYHUORRNLQJ�DFFHSWDEOH�GXH�WR�WKH�DQJOHG�UHODWLRQVKLS�EHWZHHQ�WKH�DSSOLFDWLRQ�GZHOOLQJ�DQG�1R����
&RSVH�:RRG�:D\��DV�WKH�ZLQGRZV�IDFH�WRZDUGV�WKH�IODQN�HOHYDWLRQ�RI�WKLV�SURSHUW\�DQG�QRW�GLUHFWO\�RYHU�
WKH�UHDU�JDUGHQ�DUHD��)XUWKHUPRUH��QR�FRQGLWLRQV�ZHUH�DWWDFKHG�WR�WKH�SODQQLQJ�SHUPLVVLRQ�UHTXLULQJ�DQ\�
RI�WKH�JOD]LQJ�WR�WKH�ILUVW�IORRU�UHDU�HOHYDWLRQ�RU�UHDU�GRUPHUV�WR�EH�REVFXUH�JOD]HG�� 
 
,Q� FRPSDULVRQ� WR� WKH� SUHYLRXVO\� DSSURYHG� VFKHPH� XQGHU� SODQQLQJ� SHUPLVVLRQ� UHIHUHQFH�� ������
$33����������� WKH� IRRWSULQW� RI� WKH� VRXWKHUQ�ZLQJ� RI� WKH� EXLOGLQJ� KDV� EHHQ� UHGXFHG��ZLWK� LW� QRZ�EHLQJ�
VWHSSHG� IXUWKHU� LQ� IURP� WKH� VRXWKHUQ� VLWH�ERXQGDU\�ZLWK�D� UHVXOWDQW� UHGXFWLRQ� LQ� WKH� OHQJWK�RI� WKH� WZR-
VWRUH\�VRXWKHUQ�H[WHQVLRQ�E\�DSSUR[LPDWHO\�����PHWUHV��7KH�DSSURYHG�GLVWDQFH�EHWZHHQ�WKH�JOD]LQJ� WR�
EHGURRP� �� DQG� WKH� FRPPRQ� ERXQGDU\� ZLWK� 1R�� �� &RSVH� :RRG� :D\� ZDV� ���� PHWUHV�� 'XH� WR� WKH�������������
UHGXFWLRQ�LQ�OHQJWK�RI�WKH�WZR�VWRUH\�H[WHQVLRQ�DQG�WKH�LQWHUQDO�UHFRQILJXUDWLRQ�WR�LQFOXGH�DQ�HQ-VXLWH�WR�
EHGURRP� ��� WKLV� ZLQGRZ� LV� QRZ� VLWHG� ���� PHWUHV� IXUWKHU� WR� WKH� QRUWK�� 7KLV� UHVXOWV� LQ� WKH� VHSDUDWLRQ����������������
GLVWDQFH�EHWZHHQ�WKH�ZLQGRZ�WR�EHGURRP���DQG�WKH�VKDUHG�ERXQGDU\�EHLQJ� LQFUHDVHG�WR���PHWUHV�DQG�
DV� LW�KDV�PRYHG� IXUWKHU�DZD\�DQG�KDV�D� IXUWKHU� UHVWULFWHG�DQJOH�RI�YLHZ�RYHU� WKH� UHDU�JDUGHQ�RI�1R����
&RSVH�:RRG�:D\� 
 
7KH�ZLQGRZ�VHUYLQJ�WKH�HQ-VXLWH�WR�EHGURRP���KDV�EHHQ�ILWWHG�ZLWK�REVFXUH�JOD]LQJ�LQ�RUGHU�WR�SURWHFW�WKH�
SULYDF\�1R����&RSVH�:RRG�:D\��:LWK�UHJDUGV�WR�WKH�UHDU�GRUPHU�ZLQGRZV�VHUYLQJ�EHGURRP����DOWKRXJK�
QR�FRQGLWLRQ�ZDV�SUHYLRXVO\�DWWDFKHG�WR�WKH�SHUPLVVLRQ�IRU�WKHVH�WR�EH�REVFXUH�JOD]HG��WKH�DSSOLFDQW�KDV�
ZLOOLQJO\� LQVWDOOHG� REVFXUH� ILOP� DQG� D� ORFNLQJ�PHFKDQLVP� LQ� RUGHU� WR� SURWHFW� WKH� SULYDF\� 1R�� �� &RSVH�
:RRG�:D\��7KLV�EHGURRP�EHQHILWV� IURP�D�GRUPHU� WR� WKH� IURQW� URRI�VORSH�DQG�DV�VXFK��EHQHILWV� IURP�D��������
VDWLVIDFWRU\�GHJUHH�RI�RXWORRN��,W�LV�WKHUHIRUH�FRQVLGHUHG�WKDW�WKH�LQWHUQDO�DUUDQJHPHQW�RI�WKH�H[WHQVLRQ�DV�
EXLOW� LPSURYHV�WKH�VSDWLDO�UHODWLRQVKLS�ZLWK�1R����&RSVH�:RRG�:D\��)XUWKHUPRUH��WKH�DSSOLFDQW��ZLWKRXW�
DQ\�REOLJDWLRQ�RU�HQIRUFHG�E\�SODQQLQJ�FRQGLWLRQ��KDV�LQVWDOOHG�REVFXUH�JOD]LQJ�WR�WKH�UHDU�GRUPHUV�DQG�
PRYHG�WKH�EHGURRP���ZLQGRZ�IXUWKHU�DZD\��1RWZLWKVWDQGLQJ�WKH�DERYH��WKH�DSSOLFDQW�LV�ZLOOLQJ�WR�DFFHSW�
D�FRQGLWLRQ�IRU�WKH�WZR�UHDU�GRUPHUV�ZLQGRZV�VHUYLQJ�EHGURRP���WR�EH�REVFXUH�JOD]HG�DQG�IL[HG�VKXW�XS�
WR�DQ�LQWHUQDO�KHLJKW�RI�����PHWUHV�DV�WKLV�EHGURRP�EHQHILWV�IURP�DQ�HDVW�IDFLQJ�FOHDU�JOD]HG�GRUPHU��� 
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,W� VKRXOG� DOVR� EH� QRWHG� WKDW� WKH� H[WHQVLRQV� DSSURYHG� XQGHU� SODQQLQJ� SHUPLVVLRQ� UHIHUHQFH�� ������
$33�����������DOVR�GLG�QRW�KDYH�DQ\�FRQGLWLRQV�DWWDFKHG�WR�WKH�SODQQLQJ�SHUPLVVLRQ�UHTXLULQJ�DQ\�RI�WKH�
JOD]LQJ�WR�WKH�ILUVW�IORRU�UHDU�HOHYDWLRQ�DQG�UHDU�GRUPHUV�WR�EH�REVFXUH�JOD]HG��,W�LV�WKHUHIRUH�FRQVLGHUHG�
WKDW�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�KDYH�DFWHG�LQ�DQ�LQFRQVLVWHQW�DQG�XQUHDVRQDEOH�PDQQHU�LQ�UHIXVLQJ�WKH�
DSSOLFDWLRQ�DV�WKH�ILUVW�IORRU�DQG�UHDU�GRUPHUV�JOD]LQJ�KDYH�SUHYLRXVO\�EHHQ�DSSURYHG�ZLWK�FOHDU�JOD]LQJ�� 
 
7KH�/RFDO�3ODQQLQJ�$XWKRULW\� KDYH�DOVR�VWDWHG� WKDW� WKH� LQFUHDVH� LQ� WKH�KHLJKW� RI� WKH�H[WHQVLRQV�ZRXOG����
UHVXOW� LQ�D�VFKHPH�WKDW�ZRXOG�DSSHDU�XQGXO\�GRPLQDQW�DQG�YLVXDOO\�RYHUEHDULQJ�WR� WKH�GHWULPHQW�RI� WKH�
DPHQLWLHV�RI�1R����&RSVH�:RRG�:D\��7KH�UHDU�HOHYDWLRQ�RI�WKH�DSSHDO�GZHOOLQJ�IDFHV�ZHVW�WRZDUGV�WKH�
IODQN� HOHYDWLRQ� RI� WKH� GZHOOLQJ� DW� 1R�� �� &RSVH�:RRG�:D\� DQG� WKH� UHDU� DVSHFWV� DQG� JDUGHQ� RI� WKLV����������������
SURSHUW\� IDFHV� VRXWK-HDVW�� $V� VXFK�� ZKHQ� YLHZHG� IURP� WKH� UHDU� DVSHFWV� RI� WKLV� SURSHUW\�� WKH� DSSHDO�����������
GZHOOLQJ�GRHV�QRW�IDOO�ZLWKLQ�WKH�GLUHFW�OLQH�RI�VLWH��7KH�VXEPLWWHG�SODQV�GHPRQVWUDWH�WKDW�WKH�WZR�VWRUH\�
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